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10th November, 2020  

Corporation Ltd. 
CIN L99999GJ1 958PLC000892 

P 0 Fatehnagar, Udhna, Surat 394 220 
Tel: 0261-2899555 
Email: brcsuratgmail.com  
Website : www.brcl.in  

To, 
Department of Corporate Services, 
BSE Limited 
P. J. Towers, Dalal Street, 
Mumbai —400 001. 

Sub - Un-Audited Financial Results for the Quarter & Half year ended 30th  September, 
2020. 

Ref— (Scrip code - 500270) 

Dear Sir, 

In compliance with Regulation 30 and Regulation 33 of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015, we enclose herewith: 

1) Standalone Un-Audited Financial Results of the company for the Quarter & half year 
ended 30th  September, 2020, duly adopted in the meeting of Board of Directors held 
on 10th  November, 2020. 

2) Limited Review Report in respect of the Un-audited Financial Results for the Quarter 
& half year ended on 30th  September, 2020. 

The meeting of Board of Directors for considering and approval of aforesaid results 
commenced at 11.00 a.m. and ended at 12:45 p.m. 

Request you to kindly take the same on your record. 

Thanking you, 

Yours faithfully, 
For The Baroda Rayon Corporation Limited 

c 	
/c 

Kunjal Desai 
Company Secretary 	\ 

End: As Above 

Head Office: Hoechst House, 193, Backbay Reclamation, Nariman Point, Mumbai 400 021 
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The Baroda /a/on Corporation Ltd. 
CIN L99999GJ1 958PLC000892 

P 0 Fatehnagar, Udhna, Surat 394 220 
Tel : 0261-2899555 
Email: brcsuratgmail.com  
Website : www.brcl.in  

Statement of Standalone Un-audited Financial Results for the Quarter & Half year ended 30th September, 2020 

(T in lakhs) 

SR. 
NO. Particulars 

Quarter Ended Half year ended Year ended 

30-09-2020 30-06-2020 30-09.2019 30-09-2020 30-09.2019 31-03-2020 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 a) Revenue from operations 

b) Other income 

- 
1.47 

- - - 
0.00 

- 
1.47 

- 
0.00 

- 
10.56 - Total revenue 1.47 - 0.00 1.47 0.00 10.56 

2 Expenses 

(a) Cost of materials consumed 

(b) Purchases of stock-in-trade 

(C) Changes in inventories of finished goods, work-in-progress and stock-in-trade 

(d) Employee benefits expense 

(e) Finance cost 

(f) Depreciation and amortisation expense 

(g) Power & Fuel Charges 

(h) Repair & Maintenance 

(i) Other Expenditure 

- - 
- - - - - 

10.41 

- - 
- - - - - 

1.74 

- - 
- - - - - 

5.10 

- - 
- - - - - 

12.15 

- - 
- - - - - 

12.54 

- - 
22.32 

38.70 - - - 
202.46 - Total expenses 10.41 1.74 5.10 12.15 12.54 263.48 

3 Profit before exceptional items and tax -8.94 -1.74 -5.10 -10.68 -12.54 -252.92 

4 Exceptional items - - - - - 2,057.65 

5 Profit before tax -8.94 -1.74 -5.10 -10.68 -12.54 1,804.73 

6 Tax expense: - 
(I) Current tax - - - - - - 
(2) Deferred tax - - - - - - 
(3) Earlier year tax - - - - - - 

7 Net Profit (Loss) from continuing operations after tax -8.94 -1.74 -5.10 -10.68 -12.54 1,804.73 

8 Profit (Loss) from discontinued operations - - - - - - 
9 Tax expense of discontinued operations - - - - - - 
10 Net Profit (Loss) from discontinued operations - - - - - - 
11 Net profit (loss) for the period -8.94 -1.74 -5.10 -10.68 -12.54 1,804.73 

12 Other comprehensive income 

Equity Investments measured at fair value (Net of Tax) - - - - - - 
Total Other comprehensive income - - - - - - - Total Comprehensive income (Xl+Xll) -8.94 -1.74 -5.10 -10.68 -12.54 1,804.73 

13 Paid-up equity share capital (Face Value of Rs. 10/- each) 2,291.14 2,291.14 2,291.14 2,291.14 2,291.14 2,291.14 

14 Reserves excluding revaluation reserve as shown in audited balance sheet - - - - - -24,884.84 

15 Earnings Per Share (before exceptional items) of 7 10/- each) (not annualised): 

(a)Basic 

(b) Diluted 

Earnings Per Share of !10/- each) (not annualised): 

(a) Basic 

(b)Diluted 

-0.04 

-0.04 

-0.04 

1-0.04 

-0.01 

-0.01 

-0.01 

1 	 -0.01 

-0.02 

-0.02 

-0.02 

1 	-0.02 

-0.05 

-0.05 

-0.05 

-0.05 

-0.05 

-0.05 

-0.05 

1 	-0.05 

-1.10 

-1.10 

7.88 

7.88 - See accompanying note to the Financial Results 

cont.. 
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Statement of Assets & Liabilities as on 30th September, 2020 

(T In Lakhs) 

Particulars As at As at 
30th September, 31st March, 2020 

2020 

Unaudited Audited 

ASSETS 

Non-Current assets 

(a) Property, plant & equipment 6287.91 6,287.91 

(b) Capital Work-in-Progress - - 

(c ) Financial Assets 

Investments 599.91 599.91 

(d) Other Non-current assets 339.13 344.73 

7,226.95 7,232.55 Total Non-Current assets 

Current assets 

(a) Investments - - 

(b) Inventories 17.89 17.89 

(c) Financial Assets 

(i) Trade receivables - - 

(ii) Cash and cash equivalents 2.98 19.14 

(d) Other Current assets 1,891.70 1,891.70 

1,912.58 1,928.73 Total Current assets 

Total Assets 9,139.53 9,161.28 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share capital 2,291.14 2,291.14 

(b) Other Equity (24,895.51) (24,884.84) 

(22,604.38) (22,593.70) Total Equity 

Liabilities 

Non-Current liabilities 

Financial Liabilities 

(i)Borrowings 19,073.66 19,040.15 

(ii)Provisions - - 
19,073.66 19,040.15 Total non-current liabilities 

Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 3,816.68 3,809.98 

(ii) Trade payables 384.15 384.49 

(a) total outstanding dues to micro and small enterprises and - - 

(b) total outstanding dues of creditors other than micro and small enterprises 384.15 384.49 

(iii) Other Financial Liabilities 698.48 699.27 

(b) Other Current liabilities 5,119.17 5,168.76 

(C) Provisions 2,651.76 2,652.33 

(d) Current tax liabilities - - 
12,670.25 12,714.83 Total current liabilities 

Total Equity and Liabilities 99 139.53 9,161.28 

cont... 
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Continuation Sheet 

Cash Flow Statement for the half year ended 30th September, 2020 

(T In Lakhs) 

Particulars Half year ended Half year ended 

30.09.2020 30.09.19 

Unaudited Unaudited 

A. Cash flow from operating activities 

Net Profit / (Loss) before tax (10.68) (12.54) 

Adjustments /or: 

Finance costs 0.00 0.00 

(10.68) (12.54) 

Operating profit / (loss) before working capital changes (10.68) (12.54) 

Changes in working capital: 

Adjustments for (increase) 	decrease in operating assets: 

Trade receivables 0.00 0.00 

Long-term loans and advances 5.60 (58.63) 

Other current assets 0.00 4.00 

Adjustments for increase 	(decrease) in operating liabilities: 

Trade payables (0.33) 0.00 

Other current liabilities (50.38) 265.58 

Short-term provisions (0.57) (27.09) 

(45.68) 183.86 

(56.36) 171.32 

Cash flow from extraordinary items 0.00 0.00 

Cash generated from operations (56.36) 171.32 

Net income tax (paid) / refunds 0.00 0.00 

Earlier year tax 0.00 0.00 

(56.36) 171.32 Net cash flow from / (used in) operating activities (A) 

B. Cash flow from investing activities 

Capital expenditure on fixed assets, including capital advances 0.00 0.00 

Proceeds from sale of fixed assets 0.00 0.00 

Purchase of Shares 0.00 0.00 

Cash flow from extraordinary items 0.00 0.00 

Proceeds from sale of investments 0.00 0.00 

Net income tax (paid) / refunds 0.00 0.00 

Net cash flow from / (used in) investing activities (B) 0.00 0.00 

C. Cash flow from financing activities 

Proceeds from long-term borrowings* 33.51 (151.67) 

Proceeds from other short-term borrowings 6.70 (30.33) 

Finance cost 0.00 

40.21 (182.00) 

Net cash flow from I (used in) financing activities (C) 40.21 (182.00) 

Net increase/ (decrease) in Cash and cash equivalents (A+B+C) (16.15) (10.68) 

Cash and cash equivalents at the beginning of the year 19.14 11.37 

Cash and cash equivalents at the end of the half year 2.99 r 	 0.69 

Notes- 

I 	The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 10th November, 2020. The 

Statutory Auditors of the company have earned Out S "Limited Review" of the results for the Quarter & half year ended September 30, 2020. 

2 The above results have been prepared in accordance with the Companies (Indian Accountaing Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 

2013 and other recognised accoutning practices and policies to the extent applicable. 

3 The Cash Flow statement for the corresponding half year ended September 30, 2019 have been approved by Company's Board of Directors, but have not been subjected to review 

by the Statutory Auditors. 

4 	Previous period figures have been regrouped/re-classified wherever necessary. 

5 	Since August 2008 entire operational activities of the company are non operational due to non cooperation from the labour. 

6 	Segment reporting is not applicable since the entire opertaion of the company are stand still. 

Place: Surat 

Date: 10. 11.2020 
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For and on behalf of 

The Baroda Rayon orporation Limited 

Damodar ai Patel 

Chairman & Managing Director 

DIN - 00056513 



H. B. KANSARIWALA B. Com. F.C.A 
Cell:98251 18009 CA KANSARIWALA & CHEVLI 

CHARTERED ACCOUNTANTS 
2/1447, "UTKARSH" 1st Floor, 

Opp. Sanghvi Hospital,Behind Centre Point, 
Sagrampura, SURAT-395002. Phone: 2364640-2364641 

A. H.CHEVLI B. Com. F.C.A. 

Cell: 98253 64938 

J. A. CHEVLI B. Com., A.C.A., DISA(I.C.A.I.) 
Cell: 90338 57745 e-mail: kansariwala_chevli@hotmail.com 

Independent Auditor's Review Report on Unaudited Quarterly Financial Results and year-to date 
results of The Baroda Rayon Corporation Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations"). 

To 

The Board of Directors of 

The Baroda Rayon Corporation Limited 

1. We have reviewed the accompanying statement of Unaudited Financial Results ("the statement") of 

The Baroda Rayon Corporation limited ("the Company") for the Quarter ended 30th 
September, 2020 and year to date results for the period from 01st April, 2020 to 30th 
September, 2020 being submitted by the company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the 

Regulation'). 

2. This statement which is the responsibility of the Company's Management and has been approved by 

the Board of Directors has been prepared in accordance with the recognition and measurement principles 

laid down in the Indian Accounting Standards 34 "Interim Financial Reporting" "(Ind AS 34)". prescribed 

under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on these 
financial statements based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, to 

Review of nterim Financial Information performed by the Independent Auditor of the Entity issued by 

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. The Company has applied the rate of depreciation on the basis of residual value of fixed assets as 
contemplated in Schedule lI of Companies Act' 2013, as the entire fixed register have been updated with 

physical verification. As all the plants are very old, the useful life of assets are completed as per the 

years mentioned in the Schedule lI of the Companies Aet' 2013. Consequently, the net block of assets is 

consisting of residue value to the extent of 5% of cost and revaluation portion. Hence depreciation 

amount is NIL in current quarter. 

5. a) In financial statements, the accounts have been prepared on going concern basis. However the net 

worth of the Company had been fuly eroded due to the contimued losses, the Company's entire 

operations have been suspended since August' 2008 and there are mainly legal cases pending against 
the Company related to Labour dues which may afect the future functioning of the Company 
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